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PROOF OF INSURANCE
CERTIFICATES OF INSURANCE

Insurance Certificates show to others that you have Insurance Coverage in place.

Certificate issued on your behalf: Please contact the account manager thal works with
your account, The original certificate will be mailed to the certificate holder and a copy
will be sent to you for your records, If an insurance certificate needs to indicate an
“Additional Insured”, the account manager will need to know what their interest is and it
will be indicated on the certificate.

Certificates you should require: A condition of your policy is subcontractors you use
carry limits equal to or higher than that of your own policy. You should contact your
subcontractors and receive certificates of ingurance from their agent. This has a two-
sided benefit;

1) This keeps your insurance company from charging you at primary insurance
rates for subcontractors,

2) These will prove that your subcontractors are insured, thus making your
insurance coverage, secondary coverage. These certificates of insurance are
required at audit. Having these in your file will keep your exposure lower;
therefore, your premium will remain lower.

EVIDENCE OF PROPERTY INSURANCE

An Evidence of Property Insurance shows to lending institutions that you have Insurance
Coverage in place for property.

Evidence issued on your behalf: Please contact the account manager that works with
your account. The original evidence will be mailed to the lending institution and a copy
will be sent to you for your records. The account manager will need to know what their
interest is, Mortgage, Loss Payee &/or Additional Insured, and it will be indicated on the
evidence,




BASIC DEFINITIONS

CERTIFICATE OF INSURANCE - Show to others that you have
Insurance Coverage in place. Proof of coverage form.

EXECUTIVE SUPERVISOR - Persons having administrative or
managerial responsibility for construction or erection projects and exercising
supervisory control through job superintendents or foremen.

For the purpose of payroll determination owners and officers payroll is
capped per ISO requirements (General Liability only). Managers of limited
liability companies shall be considered executive officers and members of
limited liability companies shall be considered co-partners.

Clerical operations shall not be included for General Liability premium
proposes.

GROSS SALES - Gross amount charged by you or others trading under
your name, for all goods or products sold or distributed, operations
performed and rentals. Some deductions from gross sales include sales or
excise tax, returns and allowances and finance charges for items sold on
installment.

OVERTIME — Those hours worked for which there is an increase in the
rate of pay. Includes:

¢ Work in excess of 8 hours per day or 40 hours per week
¢ Work on Saturdays, Sundays or holidays
» Work in any day or week in excess of a guaranteed overtime rate,

Extra pay for shift differential is *NOT” considered overtime.
Ordinarily, overtime pay is equal to 1 ¥ times the regular hourly rate.

PAYROLL — Commonly called remuneration. Includes wages,
commissions, bonuses, overtime pay, and pay for holidays, vacations and
sickness, payment for piece work, values of meals and lodging and other
substitutes for money.



SUB-CONTRACTED WORK - The term “subcontractor” is often used
interchangeably with “independent contractor”, We ordinarily apply the
definition to subcontractors performing construction, erection or structural
alteration for a general contractor.

TOTAL COSTS - The total cost of all work let or sublet in conmection with
each specific project including:
1. The cost of labor, material and equipment furnished, used or
delivered for use in the execution of the work; and
2. All fees, bonuses or commissions made, paid or due.
3. The rates apply per $1,000 of Total Cost







